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General  Your property is protected by the State of Wisconsin Self-Funded Property Program for the replacement value at the time of loss.  The maximum dollar amount that would be paid out is shown after each item on the attached list provided by artist/exhibitor.  This does not mean that the maximum will be paid out automatically.

In order to determine the value at the time of loss, opinions of experts, general availability, intrinsic value, and any other relevant information should be considered.  It is recommended to have a professional appraisal of any items that are extremely rare or even irreplaceable before these items are put on exhibit.

Art Exhibits Owned by an Art Gallery  Works of art accepted for display belonging to an art gallery shall generally have the usual commission paid to the gallery deducted from any loss.  Galleries are expected to have documentation as to price paid for the piece of art and the selling price of similar works of art by the same artist.
Art Exhibits Owned by the Professional Artist(s)  Generally, one-man shows or group shows will fall under this category.  In case of loss, the artist will be required to furnish proof of previous sales of similar works to document the value placed on the exhibit.  Commissions, if any, paid to the exhibiting gallery will be deducted from the value of the lost item.

Exhibits by Art Collectors  This category refers to those shows that are owned by an individual and collected over a period of time.  To verify values, the collector will be expected to show sales receipts or professional appraisals of remaining works, previous awards, and cost of materials.

Art Exhibits by Non-Professionals  Unless the artist has had previous sales or similar works of art, the value must be negotiated between the State of Wisconsin Self-Funded Property Program and the artist, using such information as appraisals of remaining works, previous awards, and cost of materials.

Note:  The State Self-Funded Property Program applies a $500 deduction to any loss.
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